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(1) 4oIFA2 MLEUA=E SH2L0 s SFIMUS BIE == 20 FSJAOLZ BOIGtE, Cret

= XA O] & X of Al of &tet ’ci—‘?-(HIE FHS2Otet TIV\U}O” S IWI% ZHEAZ QIAGHASLICEH
(F2) &JI=A 5 XN280] 20%0/ &2 MEXIIASE FASIA AR ZA 28 HE M 40| OFLITY
N2 HECZ Qs XI2HSHOI EBSFII 20D SHEDN OtHEeZ HototAsUL T

(F3) AIIF=AS2 SOCEREASEM & PQIAP__J FTEAMN SO 2o TIEXSIAN & EFQl
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4. XW?HHE
b XA H
CH Xt COH = E
K| 33 71 2005. 12. 31 &I
Kl 32 71 2004. 12. 31 X
Hl 3131 2003. 12. 31 &
(&=
o = Rl 33 DI Rl 32 0 Rl 3101
ElE 2 o 2 o
X &
EE 500,014,299,012 265,251,078,896 166.380,151,133

Current Assets)

Quick Assets)

307,220,671,987

256,881,387,729

164,203,358,345

(
(1) AR &
(
1.

szZuszsoe

CToxt oo

(Cash and Cash Equivalents)

3,937,659,752

5,142,666,310

11,426,066,462)

2.3 EAS 17,880,617,752 7,927,276,019 -
(Short-term Financial Instruments)

B.0EItssA 1,690,491,088 1,142,367,385 1,064,360,770
4. S A0I=2 197,311,917,646 139,869,285,816 100,528,618,762

(Receivables from Construction Contracts)

Hesea

(Allowance for Doubtful Accounts)

(-)1,765,468,787

(-)758,385,184

(-)502,643,093

b.2d0l+==2 2,475,382,627 - 224,622,012
(Receivables from Real-estate Sales)
6.1 =2 19,396,870,084 4,329,833,956 605,224,380
(Short-term Loans)

Esga (=)520,457,594 (=)77,948,339 (-)6,052,243

(Allowance for Doubtful Accounts)

7.0l=3
(Non-trade Receivables)

35,398,696,028

39,985,507,351

32,823,611,504

—
Esga3

(Allowance for Doubtful Accounts)

(-)427,920,739

(-)473,706,903

(-)354,431,570

8.0l===2

(Accrued Revenues)

1,699,253,848

0.8=23 5,813,375,095 42,545,186,579 6,010,132,244
(Advance Payments)

10.8432HIE 852,212,201 62,477,141 16,938,577
(Prepaid Expenses)

11. 4= S Atdl 23,478,042,986 17,186,827,598 12,366,910,540
(2) i D Khak 192,793,627,025 8,369,691,167 2,176,792,788
(Inventones)

1.0 M 1,363,746,869 1,317,389,436 1,104,535,581
(Temporary Establishments)

2.HEE 465,538,300 407,607,700 439,262,750
(Supplies)

3. =FTEH 68,080,911 119,629,207 342,254,987
hEEEE 3,433,442,975 - N
5.2 X 187,462,817,970 6,525,064,824 290,739,470

(Lots)
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ni;

Jo

Xl 33 DI

Xl 32 DI

Xl 31 21

= OH
=) =

= OH
= =

= OH
= =

Il CHZ=E4 RHAt
Rental Housing Properties)

22,229,531,406

22,777,459,956

23,325,388,506

(
1. OI[:HIEHEIl
(

4,421,853,305 4,421,853,305 4,421,853,305
Rental Housing Land)
2. A0+ 21,917,142,261 21,917,142,261 21,917,142,261

(Rental Housing)

2R Y

(-)4,109,464,160

(-)3,561,535,610

(-)3,013,607,060

1 ESPNFS;

Non current Assets)

682,759,874,898

510,531,563,408

475,267,813,647

Investments)

410,104,066,026

303,402,362,178

299,651,638,010

(
(1) S KHX &
(
1R 2SAE

(Long—term Financial Instruments)

15,000,000

15,000,000

15,000,000

R.OEIIsEH

So .

169,793,410,850

69,290,077,035

66,490,926,365

3.2010]14=0| Xt
(Long—term Interest Receivables)

145,150,685

4.X|‘='|:HX-|QEX|.7C/\I

TCeES ST

223,169,163,389

223,910,687,244

224,250,469,311

H=22
LS e

(Deposits Provided)

9,604,383,113

3,5610,622,509

2,074,116,259

6.01EFOI S XL A&

7,522,108,674

6,675,975,390

6,675,975,390

2)SE At

272,618,614,648

207,076,040,030

175,5642,010,949

EX

(
(Property, Plant, & Equipment)
1
(Land)

99,002,440,383

90,221,844,515)

85,432,657,704

2.2
(Buildings)

55,414,841,603

56,061,826,651

77,398,718,421

TSNS T,

(Accumulated Depreciation)

(-)9,407,150,755

(-)7,795,553,855

(-)8,039,737,126

3.72E2
(Structures)

1,118,000,000

1,118,000,000

1,118,000,000

TP,

(Accumulated Depreciation)

(-)241,488,000

(-)211,302,000

(-)181,116,000

4. I H &S

5,177,584,017

2,892,166,187

2,896,641,187

TR [N,

(Accumulated Depreciation)

(-)3,404,469,303

(-)2,806,374,513

(-)2,725,769,413

= 81,922,000 81,922,000 81,922,000
2 IHA2E 5 | X (-)81,918,000 (-)81,918,000 (-)81,918,000
(Accumulated Depreciation)

6. Xt =2 Bt 1,168,455,292 947,125,036 928,585,325

(Vehicles)

TP ET T,

(Accumulated Depreciation)

(-)808,432,435

(-)618,249,438

(-)585,916,809

7.H12
(Office Equipment)

9,172,896,808

8,079,228,504

7,549,661,177|

TR [N =TT

(Accumulated Depreciation)

(-)8,012,889,214

(-)7,173,320,982

(-)6,514,630,353

8.4 & S QI Kot 123,438,822,252) 66,360,645,925 18,264,912,836
(Construction in Progress)
(3) R & XHat 37,194,224 53,161,200 74,164,688
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ni;

Jo

Xl 33 DI

Xl 32 DI

Xl 31 21

= OH
=) =

= OH
= =

= OH
= =

Intangible Assets)

(
1A T AR
(

Patents—Industrial)

37,194,224

53,161,200

74,164,688

Xt & e Al
(Total Assets)

1,205,003,705,316

798,560,102,260

664,973,353,286

= H

| SS2MH

(Current Liabilities)

254,774,796,467

146,945,744,896

155,700,197,946

1.00 L XH S
(Trade Payables)

156,908,268

7,008,551,772)

4,980,105,789

2.EIIXY 3

(Short—term Borrowings)

125,000,000,000

15,000,000,000

9,000,000,000

3.01XI=2=2 89,385,153,049 86,739,533,500 93,293,586,758
(Non-trade Payables)

4.0l X120 & 2,408,686,250 1,790,121,214 1,241,741,901
(Accrued Expenses)

5.0l XIZ & LAl 4,112,930,784 5,440,023,520 11,167,375,961
(Income Taxes Payable)

6.0l XIZHHE 2 10,503,077 10,210,697 9,909,937

(Dividends Payable)

7.)\-1 A

=TT o

(Advances from Customers)

5,876,792,487

8,860,793,588

22,864,262,858

82N ==

2,355,294,997

9.0l =2
(Withholdings)

25,468,527,555)

19,833,576,123

12,143,214,742

0.7 S A

Current Portion of Bonds Payable)

1,000,000,000

1
(
M.SNEEEES
(

Provision for Construction Losses)

2,262,934,482

1. DE 2 434,073,047,319 203,345,473,439 93,111,653,129
(Long-Term Liabilities)
1. AFRH 100,000,000,000] 100,000,000,000 -

(Bonds Payable)

ATHE Xt =

(-)270,290,733

(-)408,747,811

2.0l +==

82,061,574,843

27,772,560,355)

3,978,765,523

3. &I =

157,580,000,000

7,580,000,000

7,580,000,000]

4. ZISAE ==

(Long—term Advances from Construction

Contracts)

32,614,961,016

16,217,467,562)

18,526,400,370

27,479,822,300

27,235,176,740]

43,617,896,128

ETEE
=C]

(Provision for Severance Benefits)

48,481,242,925

44,879,231,020]

36,928,368,435

=0A=NES

(Contribution to National Pension Plan)

(-)1,103,938,450

(-)1,202,345,150

(-)1,249,484,250

EIXNEEHUXZ

(Deposits for Severance Benefits)

(-)37,319,789,682

(-)34,523,492,774

(-)29,580,223,020

7ot NE+=EES

(Provision for Construction Warranties)

4,437,834,862

3,455,040,095

3,840,830,839

8.0 & 1 Al CH
(Deferred Income Tax Liabilities)

20,111,630,238

12,340,583,402)

14,469,099,104
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]

Jo

Xl 33 DI

Xl 32 DI

Xl 31 21

= OH
=) =

= OH
= =

= OH
= =

= H = Al

(Total Liabilities)

688,847,843,786

350,291,218,335

248,811,851,075

N

mt

I XeEs

Capital Stock)

39,478,740,000]

39,478,740,000]

39,478,740,000]

(
12823
(

Common Stock)

38,200,000,000]

38,200,000,000

38,200,000,000]

. REF=TES

(Preferred Stock)

1,278,740,000

1,278,740,000

1,278,740,000

nN.AA=d0=s

(Additional Paid—in and Other Capital)

127,829,208,936

118,210,573,533

118,210,573,533

TN ES ]

(Additional Paid—in Capital)

77,877,723,457

77,877,723,457

77,877,723,457

R.EIINE 3

40,328,158,463

40,328,158,463

40,328,158,463

B.IIEIX =02
(Other Additional Capital)

4,691,613

4,691,613

4,691,613

4. X1 F=AKH 201

9,618,635,403

.ol o=

(Retained Earnings)

331,747,053,533

314,773,369,478

281,825,307,990

1.0l =Hl=

(Legal Appropriated Retained Earnings)

15,213,966,410]

14,536,966,410]

13,859,966,410

RIMHERZNEHE S

(Appropriated Retained Earnings for Financial

Structure Improvement)

7,337,000,000]

7,337,000,000

7,337,000,000]

B3I ECISEE S

(Appropriated Retained Earnings for Business

Stabilization)

3,395,747,000

3,395,747,000

3,395,747,000

AEEERE

(Discretionary Appropriated Retained Earnings)

278,200,000,000

245,600,000,000

198,500,000,000

5. HE2&0YA0=2

(=019 :

M332J| :  28,737,219,455&
M3271 : 39,711,596,888&
M31J| : 54,584,748,2343)

27,600,340,123

43,903,656,068

58,732,594,580

V.23 17,100,859,061 (-)24,193,799,086 (-)23,353,119,312
(Capital Adjustments)
1. XD =4 (-)22,098,266,487 (-)33,075,183,173 (-)33,075,183,173

<

(Treasury Stock

18,886,230,503

(-)9,218,058,630

(-)11,223,635,605

20,312,895,045

18,099,442,717|

20,945,699,466

N, =

(Total Stockholders' Equity)

516,155,861,530

448,268,883,925

416.161.502.211

Mgt =FA

(Total Liabilities & Stockholders' Equity)

1,205,003,705,316

798,560,102,260

664.973.353.286
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LE. &2 A AEA
=9 H & A
Ml 33 71 (2005. 01. 01 =& 2005. 12. 31 NtXI)
Ml 32 71 (2004. 01. 01 =& 2004. 12. 31 DtXI)
Ml 31 21 (2003. 01. 01 =& 2003. 12. 31 DtXI)
(etel - &)
2t = M 32 Jl Kl 31 I
Al 33 I
| .04= 2 (Sales) 648,909,544,581 681,256,226,437| 737,932,976,684
1.3A=83 618,548,830,364 660,949,736,103 716,903,603,333
2.=2¥=rgs= 8,487,729,770 13,959,349 839,315,091
3.8U== 3,190,115,886 3,615,956,168 5,018,911,087
40Et=23 18,682,868,561 16,676,574.817 15,171,147,173
I.OH =20t 572,646,787,750 587,701,207,388 615,642,971,219

(Cost of Goods Sold)

1. 2AHD}
(Cost of Construction)

550,040,531,405

572,941,738,071

602,226,181,004

2. 2430t

(Cost of Real-estate Sales)

6,793,363,103

222,625,780

876,742,693

3.J1EHRDL

15,812,893,242

14,536,843,537

12,540,047,522

H.0HE501

(Gross Profit)

76,262,756,831

93,555,019,049

122,290,005,465

IV . EtOHH| 2F2t2l Hl
(Selling and Administrative

53,897,387,384

38,654,769,132

44,960,593,127

Expenses)

1.20 16,519,124,446 13,177,223,410 10,903,292,750
(Salaries Expenses)

2.5 83 3,151,570,664 3,755,827,672 2,534,108,868

(Severance Benefits)

3. 5c|F=4Y| 2,093,345,157 1,843,462,285 2,137,316,900
(Employee Benefits)

4.04H| 1 SH| 397,257,344 275,608,754 308,812,704
(Travel Expenses)

5.8 44| 153,104,742 149,779,590 156,424,394

(Communication Expenses)

6.M==1

(Taxes and Dues)

2,564,143,418

1,884,320,341

1,426,075,897

7.2 859,374 - -
(Utility Expenses)
8.9 X= 658,182 559,000 56,526,480

(Rental Expenses)

9.& Jtak 2|

(Depreciation Expenses)

2,650,114,710

2,577,751,560

2,901,999,459

10.z=4 4| 220,742,240 688,169,661 270,348,901
(Repairs Expenses)

1.B8=2 562,397,608 551,552,889 600,158,575
(Insurance Premium)

12. 80| 374,591,565 480,447,921 494,879,932

(Entertainment Expenses)

13. 208 8|

4,088,459,163

3,387,281,039

6,081,364,295
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i = 32 J| Ml 31 2l
Ml 33 DI
(Advertising Expenses)
14, 288 2tY| 810,000 4,773,000 780,000

5. N8x8

(Service Fees)

3,268,166,196

1,988,379,085

1,953,559,052

16. K=&

(Training Expenses)

167,061,874

151,649,052

174,666,634

17. 210 &4

13,5687,814,631

3,885,374,386

12,034,691,110

18. X &= XYl 360,578,001 274,644,002 310,390,022
(Vehicles Maintenance

Expenses)

19. 22 31| 297,002,056 222,233,961 215,967,353
(Supplies Expenses)

20.&= M el 4f Bl 144,316,295 117,525,990 87,378,050
(Publication Expenses)

21. =22yl 109,776,086 255,420,922 252,459,580

22 .0t XHE 2=H|
(Warranty Expenses)

1,468,890,066

1,289,759,019

1,756,180,053

23. 24| 181,262,161 759,000,000 50,000,000
(Compensation Expenses)

24 CH&4H=2t| 1,495,903,189 906,933,625 222,943,846
(Bad Debt Expenses)

25 .2 & KHaHAF 24| 27,598,216 25,271,968 24,418,272
(Amortization Expenses on

Intangible Assets)

26.&H| 11,840,000 1,820,000 5,850,000,

(Miscellaneous Expenses)

V.g8g80l«

(Operating Income)

22,365,369,447

54,900,249,917

77,329,412,338

VI. g g9

(Non—operating Revenues)

24,653,591,347

23,406,305,936

20,158,162,168

1.0l KF=<
(Interest Revenues)

3,940,226,418

2,605,447,127|

3,272,208,456

2.0 2+« 394,349,000 822,174,877 295,059,431

(Dividends Income)

S MIOXMYHEZ0Y 18,186,182 13,763,696 68,521,620

4SS AHEZ01Y 3,276,913,260 90,150,834 -
SEAHEZ01Y 71,381,121 2,115,749,147 71,111,175

(Gains on Disposition of
Property, Plant, and Equipment)

6. AEH0I

14,114,099,118

14,344,703,196

11,229,891,682

7.HOIMHE = 63,878,732 7,850,467
(Income Tax Refunds)
8.MIIE+H0Y 660,162

9.&801<

(Miscellaneous Revenues)

2,774,557,516

6,529,128,573

2,098,047,661

viLggelsl=

(Non—operating Expenses)

16,916,638,971

26,462,175,369

22,874,336,806

1.0l AHH| 2
(Interest Expenses)

7,667,420,990

3,810,351,835

2,558,081,721
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ot = Al 32 Il Ml 31 2]
Al 33 DI

2. TH O RHA2 2 &= A 12,123,197 3,619,849 1,641,637
(Losses on Inventory
Obsolescence)
S HORHAH Z &4 - - 24,148,863
4HEINSESAMEZEL 1,189,025,778 545,217,640 14,910,219,899
5lEtsSHAHE=A 3,860,390,000 999,972,500 400,000,000
6. 7R ZEA 492,825,189 17,043,820,922 28,271,779
(Losses on Disposition of
Property, Plant, and Equipment)
7.7 8 AHAHE O] - 987,597,800 -
B.OIEMAN Z &4 - 22,257,511 239,636,774
9.BIOINZ=EH - 167,939,952 104,643,600

(Additional Payment of Income
Taxes)

10.71 823
(Donations)

3,674,514,545

1,299,305,650

4,533,907,158

11 PNFAPN|
P = )

(Miscellaneous Losses)

20,339,272

1,582,091,710

73,785,375

Vil.Z & 01

(Gain Before Extraordinary
Gains/Losses and Income
Taxes)

30,102,321,823

51,844,380,484

74,613,237,700

X 8Hoh 82 =01Y
(Income Before Income Tax
Expenses)

30,102,321,823

51,844,380,484

74,613,237,700

X . golMul &
(Income Tax Expenses)

6,365,102,368

12,132,783,596

20,113,843,132

XI1.ZDl=012(=419)
(=TI A0/ & =202
HMI33D| @ 3,598%
HMI32D| @ 6,073
HMI312| @ 8,350%)

23,737,219,455

39,711,596,888

54,499,394,568




C =

22 H2H LA

4 =

Ch. 012101 2R 2 H &N
012l 0f 2 H = H &N

56 Page

Xl 33 Dl (2005. 01. 01 & 2005. 12. 31 JtXI)
Hl 32 7| (2004. 01. 01 = Ef 2004. 12. 31 D)
Al 31 0| (2003. 01. 01 2E 2003. 12. 31 DHX|)
(&2 @)
o = Al 33 2| Al 32 2| Al 31 Dl
= oA = A = o
| ME2d0AUH3 27,600,340,122 43,903,656,067 58,732,594,579
1.8D101E0129d0= 3,863,120,667 4,192,059,179 1,703,583
R.HJLF=F01Y - - 6,697,174,938
3.3 HHBE+HS - | (-)2,465,678,510
4.901£01< 23,737,219,455 39,711,596,888 54,499,394,568
.09 H=N 27,558,535,400 40,040,535,400 54,540,535,400
1.0 EHIS 715,000,000 677,000,000 677,000,000
2. NE S 19,700,000,000 32,600,000,000 47,100,000,000
3.HHEs(=421) 7,143,535,400 6,763,535,400 6,763,535,400
JtESHHE 7,143,535,400 6,763,535,400 6,763,535,400
(FZHFS(8):
BE3F 1 HM33I1 1,000&(20%)
X321 4
K311 4
L& HM33 1,050 (21%)
HI3221 "
HI312] " )

HL.X101 =0/ LS

41,804,722

3,863,120,667

4,192,059,179




o o
0
o op
o 19
a] H]

Ml 33 71 2005E 18
Ml 32 01 20044 18
Kl 31 01 20034 18

& 20054 128 312X
B 20044 128 312K
B 20034 128 312X
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Jo

33 J|

32 J|

31 Il

= OH
=] =

OH
i/

OH
i

(-)141,060,880,589

(-)35,441,201,629

71,956,490,829

23,737,219,455)

39,711,596,888

54,499,394,568

21,040,979,701

36,498,620,594

27,473,766,852

7,267,656,455

9,624,899,635

4,437,454,988

o
2tH| 3,991,605,212 3,380,418,064 3,775,901,705
atal2tH| 27,598,216 25,271,968 24,418,272
=3 138,457,078 21,352,189 |
=& - 22,257,511 239,636,774
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