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Current Assets)

BEESIS,

256,881,387,729
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127,251,939,127

szZuszsoe

CToxt oo

(
(
(Quick Assets)
1.
(

Cash and Cash Equivalents)

5,142,666,310

11,426,066,462)
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R.EII=SEAE

(Short—term Financial Instruments)
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(Allowance for Doubtful Accounts)
7.0H=SHA - - 22,414,718
(Trade Receivables)

esga - - (-)22,414,718
(Allowance for Doubtful Accounts)
B.HIILHH =2 4,329,833,956 605,224,380 2,697,428,515
(Short-term Loans)

Esga (=)77,948,339 (-)6,052,243 (-)16,052,243
(Allowance for Doubtful Accounts)
9.01=3 39,985,507,351 32,823,611,504 27,606,781,309

(Non-trade Receivables)

—
Hesdgs

Allowance for Doubtful Accounts)

(-)473,706,903

(-)354,431,570

(-)638,851,625

001222

Accrued Revenues)

120,504

(
1
(
1
(
1
(
1

1.823 42,545,186,579 6,010,132,244 8,577,079,040
Advance Payments)

2.8432H8 62,477,141 16,938,577 35,736,579
Prepaid Expenses)

3.8=2 3 Attl 17,186,827,598 12,366,910,540 10,678,087,731
(2) i D XEAF 8,369,691,167 2,176,792,788 38,404,920,785
(Inventories)
1.E 1,317,389,436 1,104,535,581 923,111,950
(

Temporary Establishments)
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ni: = Xl 32 2| Xl 31 2| Xl 30 2|
= et = e = ¢
2.NES 407,607,700 439,262,750 1,093,228,850
(Supplies)
32U 119,629,207 342,254,987 33,876,131,613
4.ZX 6,525,064,824 290,739,470 2,512,448,372
(Lots)

TR ES=DN;
(Rental Housing Properties)

4,546,995,566

4,546,995,566

4,546,995,566

N EC L E
(Rental Housing Receivables)

26,338,995,566

26,338,995,566

26,338,995,566

=0IFE)| 22X 2
(Long—term Borrowings from National Housing
Fund)

(-)7,580,000,000

(-)7,580,000,000

(-)7,580,000,000

EERNEEE]

(Fixed Leasehold Deposits Received)

(=)14,212,000,000

(=)14,212,000,000,

(=)14,212,000,000

. DE XA

Non current Assets)

510,531,563,408

475,267,813,647

363,719,953,019

Investments)

303,402,362,178

299,651,638,010

277,085,396,582

(
() XAk
(
1.8)|284=

(Long—term Financial Instruments)

15,000,000

15,000,000

14,500,000

R.MEIHsSEH

62,290,077,035

66,490,926,365

58,418,080,241

3.&010]4=0| Xt
(Long—term Interest Receivables)

145,150,685

87,000,000

A X =HEEERFA

223,910,687,244

224,250,469,311

208,568,567,138

0=
TS e

(Deposits Provided)

3,5610,622,509

2,074,116,259

3,321,273,813

6.01 Bt & Xt A&

6,675,975,390

6,675,975,390

6,675,975,390

2)SE At

207,076,040,030

175,542,010,949

86,540,522,837

(
(Property, Plant, & Equipment)
1
(

EX 90,221,844,515 85,432,657,704 40,608,303,050
Land)
2.242 56,061,826,651 77,398,718,421 49,852,906,727|
(Buildings)

TP PN,

(Accumulated Depreciation)

(=)7,795,553,855

(-)8,039,737,126

(-)5,916,110,465

3.7==2 1,118,000,000 1,118,000,000 1,118,000,000
(Structures)

2 b Ak 2E 5T o (-)211,302,000 (-)181,116,000 (-)150,930,000
(Accumulated Depreciation)

4.0 H 3 2,892,166,187 2,896,641,187 2,830,240,973

TP ET T

(Accumulated Depreciation)

(-)2,806,374,513

(-)2,725,769,413

(-)2,697,176,010

= 81,922,000 81,922,000 81,922,000
2 IHA2E 5 | X (-)81,918,000 (-)81,918,000 (-)81,918,000
(Accumulated Depreciation)

6. X2 Bt 947,125,036 928,585,325 710,555,994
(Vehicles)

TP [PN =TT

(Accumulated Depreciation)

(-)618,249,438

(-)585,916,809

(-)507,676,950
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]
Jo

Xl 32 DI

Xl 31 2|

Xl 30 2|

= OH
=) =

= OH
= =

= OH
= =

7013
(Office Equipment)

8,079,228,504

7,549,661,177

6,604,649,316

2ot 2t

(Accumulated Depreciation)

(=)7,173,320,982

(-)6,514,630,353

(-)5,912,243,798

8.2 S QI XA 66,360,645,925 18,264,912,836 -
(Construction in Progress)

(3) R & XHak 53,161,200, 74,164,688 94,033,600
(Intangible Assets)

1.0 TH AR 53,161,200, 74,164,688 94,033,600
(

Patents—Industrial)

Xt & e Al
(Total Assets)

780,329,637,870

646,194,960,346

533,923,808,497

= W

| SS2M

(Current Liabilities)

146,945,744,896

1565,700,197,946

88,804,577,101

1.00LXH S
(Trade Payables)

7,008,551,772

4,980,105,789

3,160,824,411

2.E0IXY =

(Short—term Borrowings)

15,000,000,000]

9,000,000,000

3.0 XI== 86,739,533,500 93,293,586,758 29,524,936,943
(Non-trade Payables)

4.0l X120 & 1,790,121,214 1,241,741,901 4,980,593,241
(Accrued Expenses)

5.0l XIZ & LAl 5,440,023,520 11,167,375,961 9,732,508,916
(Income Taxes Payable)

6.0l XIZHHE 2 10,210,697 9,909,937 9,598,177

(Dividends Payable)

7.)\—1 A

(D =1

(Advances from Customers)

8,860,793,588

22,864,262,858

26,817,074,551

8.01=32 19,833,576,123 12,143,214,742) 14,579,040,862
(Withholdings)
9.7 =& AHH - 1,000,000,000 -

Current Portion of Bonds Payable)

(
10.SMNEEEES
(

Provision for Construction Losses)

2,262,934,482

1. DE 2R 188,950,476,852) 78,479,402,952) 95,208,496,693
(Long-Term Liabilities)
1. AFRH 100,000,000,000] - 1,000,000,000]

(Bonds Payable)

ATHE Xt =

(-)408,747,811

2.0l +==

27,772,560,355)

3,978,765,523

3,925,792,818

3. &I ISAE == 16,217,467,562 13,526,400,370 31,268,476,508
(Long-term Advances from Construction

Contracts)

4.+=AAdUHES=S 13,023,176,740 29,405,896,128 30,358,539,228

EXS0HEES

(Provision for Severance Benefits)

44,879,231,020]

36,928,368,435)

34,407,281,617|

e

[l ]

(Contribution to National Pension Plan)

(-)1,202,345,150

(-)1,249,484,250

(-)1,819,971,550
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ni;

Jo

Xl 32 DI

Xl 31 2|

Xl 30 2|

= OH
=) =

= OH
= =

= OH
= =

EXMEEUXS

(Deposits for Severance Benefits)

(-)34,523,492,774

(-)29,580.,223,020,

(-)27,419,636,438

6.0t AHE=SE3

(Provision for Construction Warranties)

3,455,040,095

3,840,830,839

2,196,277,436

7.0 A& OIAHICH
(Deferred Income Tax Liabilities)

19,737,586,815

21,628,848,927|

20,791,737,074

2 T e Al
(Total Liabilities)

335,896,221,748

234,179,600,898

184,013,073,794

N

rt

(NS

Capital Stock)

39,478,740,000

39,478,740,000

39,478,740,000

(
12823
(

Common Stock)

38,200,000,000

38,200,000,000

38,200,000,000

2.REFT=3

(Preferred Stock)

1,278,740,000]

1,278,740,000]

1,278,740,000

n.xizdo=s

(Additional Paid—in and Other Capital)

118,210,573,533

118,210,573,533

118,210,573,533

T.EAgdENs

(Additional Paid—in Capital)

77,877,723,457|

77,877,723,457

77,877,723,457|

PR P ESE==

40,328,158,463

40,328,158,463

40,328,158,463

S.IIEIX =202
(Other Additional Capital)

4,691,613

4,691,613

4,691,613

.ol o=

(Retained Earnings)

310,937,901,675

277,679,165,227

229,857,952,393

1.0l =Hl=

(Legal Appropriated Retained Earnings)

14,536,966,410]

13,859,966,410]

13,182,966,410

PIMEAZINEEE 2
(Appropriated Retained Earnings for Financial
Structure Improvement)

7,337,000,000]

7,337,000,000

7,337,000,000]

3. Eelst =
(Appropriated Retained Earnings for Business
Stabilization)

3,395,747,000

3,395,747,000

3,395,747,000

AEEERE

(Discretionary Appropriated Retained Earnings)

245,600,000,000

198,500,000,000

133,500,000,000

EEENEECE]

(=019 :

M3221 @ 40,022,271,848&
M310| : 54,584,748,234&
M307| . 72,678,483,595&)

40,068,188,265)

54,586,451,817|

72,442,238,983

v.t=2xd

[y}

(Capital Adjustments)

(-)24,193,799,086

(-)23,353,119,312

(-)37.,636,531,223

1. K| F=4]
(Treasury Stock

<

(-)33,075,183,173

(-)33,075,183,173

(-)33,075,183,173

(-)9,218,058,630

(-)11,223,635,605

(-)23,647,709,400

R.UHEIISSHE I EL
o

18,099,442,717|

20,945,699,466

19,086,361,350

B.AE2YUEHES
N = E Al
(Total Stockholders' Equity)

444,433,416,122

412,015,359,448

349,910,734,703

2 M = s A
(Total Liabilities & Stockholders' Equity)

780,329,637,870

646,194,960,346

533,923,808,497
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LE. &2 AH &AM
= 2 H &M
Ml 32 J1 (2004. 01. 01 28 2004. 12. 31 N XI)
Al 31 21 (2003. 01. 01 £& 2003. 12. 31 DtKXI)
Kl 30 21 (2002. 01. 01 £& 2002. 12. 31 DtKXI)
(&9 = &)
o = H 31 0] Al 30 01
Hl 32 Dl
| .0 =4 (Sales) 681,256,226,437 737,932,976,684 637,109,978,977
1. 3A=3 660,949,736,103 716,903,603,333 618,466,811,816
22843 13,959,349 839,315,091 423,000,000
3.20+=e3 3,615,956,168 5,018,911,087 4,930,171,276
4 0|Et= 2 16,676,574,817 15,171,147,173 13,289,995,885
IO =3Ot 587,701,207,388 615,642,971,219 526,882,239,419

(Cost of Goods Sold)

1. 2AHD}
(Cost of Construction)

572,941,738,071

602,226,181,004

515,087,274,764

2. 2430t

(Cost of Real-estate Sales)

222,625,780

876,742,693

352,238,372

3.J1EHRDL

14,536,843,537

12,540,047,522

11,442,726,283

H.OHES0I

(Gross Profit)

93,555,019,049

122,290,005,465

110,227,739,558

IV . EtOHH| 2F2t2l Hl
(Selling and Administrative

38,106,840,582

44,412,664,577

32,332,119,879

Expenses)

1.20 13,177,223,410 10,903,292,750 10,051,482,580
(Salaries Expenses)

2.5 83 3,755,827,672 2,534,108,868 3,586,717,407

(Severance Benefits)

3.5c|=4H|

(Employee Benefits)

1,843,462,285

2,137,316,900

1,828,878,098

4.04H| 1 SH| 275,608,754 308,812,704 260,118,629
(Travel Expenses)

5.8 44| 149,779,590 156,424,394 154,996,062
(Communication Expenses)

6. M2t 1t 1,884,320,341 1,426,075,897 1,270,547,623
(Taxes and Dues)

7.2 ZH| - - -
(Utility Expenses)

8. 44Xtz 559,000 56,526,480 234,128,660
(Rental Expenses)

9.2 Jrak 2| 2,029,823,010 2,354,070,909 1,405,226,358
(Depreciation Expenses)

10.z=4 4| 688,169,661 270,348,901 162,744,200
(Repairs Expenses)

1.B8=2 551,552,889 600,158,575 493,070,447
(Insurance Premium)

12. 80| 480,447,921 494,879,932 495,902,169

(Entertainment Expenses)

13. 208 8|

3,387,281,039

6,081,364,295

2,069,946,632
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i = M 31 Dl Al 30 DI
Xl 32 7|
(Advertising Expenses)
14, 288 2tY| 4,773,000 780,000 1,863,500

5. N8x8

(Service Fees)

1,988,379,085

1,9563,559,052

2,255,805,091

16. K=&

(Training Expenses)

151,649,052

174,666,634

155,075,353

17. 210 &4

3,885,374,386

12,034,691,110

5,646,327,916

18. X &= XYl 274,644,002 310,390,022 246,589,298
(Vehicles Maintenance

Expenses)

19. 22 31| 222,233,961 215,967,353 225,442,162
(Supplies Expenses)

20.&= M el 4f Bl 117,525,990 87,378,050 109,496,849
(Publication Expenses)

21. =22yl 255,420,922 252,459,580 246,937,048
22 .0t AHE ==t 1,289,759,019 1,756,180,053 764,713,103
(Warranty Expenses)

23. 24| 759,000,000 50,000,000 33,447,205
(Compensation Expenses)

24 CH&4H=2t| 906,933,625 222,943,846 607,048,089
(Bad Debt Expenses)

25 .2 & KHaHAF 24| 25,271,968 24,418,272 23,508,400
(Amortization Expenses on

Intangible Assets)

26.&H| 1,820,000 5,850,000 2,107,000

(Miscellaneous Expenses)

V.g8g80l«

(Operating Income)

55,448,178,467

77,877,340,888

77,895,619,679

VI. g g9

(Non—operating Revenues)

23,406,305,936

20,158,162,168

40,366,337,461

1.0l KF=<
(Interest Revenues)

2,605,447,127

3,272,208,456

2,918,145,789

2.0 =S+

(Dividends Income)

822,174,877

295,059,431

1,254,838,247

3.7 0S5 HEO01Y
(Gains on Valuation of
Marketable Securities)

25,575,551

4ENRINBHL A A B

SCohTTa=2w

573 N3HHE01
(Gains on Sale of Marketable
Securities)

215,768,001

13,763,696

68,521,620

1,613,464,865

6. M 0 XA
7.00E0tS3

90,150,834

8.X=&0l 11,229,891,682 14,344,703,196 27,242,957,915
9.2 8 At =201 2,115,749,147 71,111,175 562,185,697
(Gains on Disposition of

Property, Plant, and Equipment)

10. 8ol NIEtZ - 7,850,467 5,205,798,416

(Income Tax Refunds)

N.EXHHZ01Y




57 Page

i3 = M 31 Dl Al 30 DI
Xl 32 7|
(Gains on Disposition of
Investments)
12 [:HAXCI»:. $|. |O_‘H —|
13.80|2F 30 - 660,162 152,395,027

14.&01
(Miscellaneous Revenues)

6,529,128,573

2,098,047,661

1,175,207,953

Vi.gd el
(Non—operating Expenses)

26,462,175,369

22,874,336,806

20,366,236,581

1.0l XtH| &
(Interest Expenses)

3,810,351,835

2,558,081,721

1,653,970,815

2. M OX A2 2 &4 3,619,849 1,641,637 26,913,060
(Losses on Inventory

Obsolescence)

S MO Z&EA - 24,148,863 259,334,740
4SS HMEEL 545,217,640 14,910,219,899

5HEIISsSH2AHBEL 999,972,500 400,000,000 500,000,000
6.7 A 2 &4 17,043,820,922 28,271,779 8,951,182
(Losses on Disposition of

Property, Plant, and Equipment)

7.5 AHAHE DI 987,597,800 | -
BUEMAMZEA 22,257,511 239,636,774 -
9.5 RtAHA K 2 &4 - - 15,568,203,030
(Losses on Disposition of

Investments)

10.8HolNI=LH 167,939,952 104,643,600 -

(Additional Payment of Income
Taxes)

N.RISHEIEL

(Losses on Valuation of
Marketable Securities)

156,743,080

120|183
(Donations)

1,299,305,650

4,533,907,158

1,655,539,950

13RS+ &4

112,439,546

14.8&4

(Miscellaneous Losses)

1,5682,091,710,

73,785,375

424,141,178

Vil Z &01 &

(Gain Before Extraordinary
Gains/Losses and Income
Taxes)

52,392,309,034

75,161,166,250

97,895,720,559

IX.HelMblEX& & =00

(Income Before Income Tax
Expenses)

52,392,309,034

75,161,166,250

97,895,720,559

X . golMyl &
(Income Tax Expenses)

12,370,037,186

20,576,418,016

25,217,236,964

X1L.EIl&01(=419)
(34012 2 =0/
3271 : 6,121&
KI31J1 : 8,363&
HI30D1 : 11,149¥)

40,022,271,848

54,584,748,234

72,678,483,595




58 Page

Ct. Ol LS HM2HAMAN E= 2ES Ml H LA
o0xdd=sxdEAHLA
K32 Dl (2004. 01. 01 2E 2004. 12. 31 MtXI)
K31 0l (2003. 01. 01 £E 2003. 12. 31 MtXl)
Kl 30 Il (2002. 01. 01 2E 2002. 12. 31 MtXI)
(el @)
o4 = Al 32 J| 31 ol M 30 I
2 o 2 o 2 o
| H2d0Idd0= 40,068,188,265 54,586,451,817 72,442,238,983
1.87/01301420i= 45,916,417 1,703,583 245,126,435

INEEEE R NP
Hs

(-)481,371,047

3.8221=01Y

40,022,271,848

54,584,748,234

72,678,483,595

.ol o=xEN

40,040,535,400

54,540,535,400

72,440,535,400

1.012/=HI2

677,000,000

677,000,000

677,000,000

2 o|o|x4a|:1
= e = =]

32,600,000,000

47,100,000,000

65,000,000,000

3. S (=421)

6,763,535,400

6,763,535,400

6,763,535,400

JLeSHE
(FZHFS(8)
BSZ+ 1 M3221 1,000
KI3121 "
KI3071 "
&= HM32I1 1,050 (21%)
K311 "
K301 " )

)

1(20%)

6,763,535,400

6,763,535,400

6,763,535,400

.X101 =0/ S

27,652,865

45,916,417

1,703,583
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(=l a)
ot = A 32 J| Xl 31 2l Al 30 D]
= o = o = o

| JHESOZQSHHISE (-)35,441,201,629 71,956,490,829 (-)21,085,022,044
1.€901=014 40,022,271,848 54,584,748,234] 72,678,483,595
2.8 3R E0I8l=HIES2 M4t 35,950,692,044 26,925,838,302 30,582,389,989
JLEIEZSN 9,624,899,635) 4,437,454,988 9,997,869,287|
Lt. Ol XHHl & 21,352,189 . -
Ch.2Jtak2td| 2,832,489,514 3,227,973,155 2,094,903,092
ch. & XHAtA 24| 25,271,968 24,418,272 23,508,400
OLOEMEN 2 &4 22,257,511 239,636,774 -
B EIIsSEHEEL 545,217,640, 14,910,219,899 15,568,203,030
ALHEDIS S Z A EL 999,972,500 400,000,000 500,000,000
OhL2ENHMHEEL 17,043,820,922) 28,271,779 8,951,182
A.SHEsHEIEA n - 156,743,080
XD XA 2D EA 3,619,849 1,641,637 26,913,060
oot E=SEsH YN 2,568,855,834 3,656,221,798 2,092,859,312
ELSAIEAESHESELN 2,262,934,482 - -
ot M| eI+Z &4 | - 112,439,546

3.8 3R 0IRA=AS2AR2 (-)13,435,791,663 (=)14,416,474,532 (-)29,554,999,309
Db Ol At==< | - 44,077,732

LE X280l 11,229,891,682 14,344,703,316 27,242,957,915
CLOHEDISSA M0 90,150,834 - -
ch. 7 AAH 2012 2,115,749,147| 71,111,175 562,185,697
OLRItEd Eotold - - 25,575,551
HRIEH H=201Y - - 215,768,001
AEILFSH0IA - 660,041 152,395,027
OL SAIEAESE =N - - 1,312,039,386

4. HHESOZQSHIHARAM S (-)97,978,373,858 4,862,378,825 (-)94,790,896,319
JtEMOI=32 S0t (-)39,084,924,963 (-)30,032,006,179 (-)34,703,362,426
L2202 224,622,012 119,642,000 26,776,897
Ch.OI==2230t (-)7,042,620,514 (-)5,501,250,250 (-)8,698,097,740
ch.0ls==2 o2 A - 120,504 538,225,927
oLAZSSALA(BIh (-)36,535,054,335 2,566,946,796 (-)6,045,237,531
288224 (5h (-)45,538,564 18,798,002 120,399,296
AL OHE XH A 2 E 0t (=)22,257,511 (-)239,636,774 260,272,173
Ob. XH D Rt &FO| 2 A (SOt (-)6,196,518,228 3,569,352,427| 3,668,805,938
LSO 222 A (S (-)3,652,713,480 2,082,204,135 (-)1,256,582,670
XA =SS A S S0t (-)4,819,917,058 (-)1,688,822,809 (-)8,652,999,967
ot & D010l Xt 2 (S 145,150,685 (-)58,150,685 -
EHOH M S 2 S0t 2,028,445,983 1,819,281,378 682,178,256
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